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TUiSELI'FE
Stociss Ctinue Unresponsive

to Evidences of Geqeral
4 Business Prosperity.

FEW nU WFS TEED
Reival of Peac Conjectwes and

Stau of Diplomatic DiSculties
Here Have ffect on List.

^York. April- 12.-Commitments
in i toe market bngy' be regardea
wi equanimity from the point of
view af investment, which considers
real values and such things as large
yields protected by extraordinary
earn&tag. Speculation of the temper
developed in the past year has rather
si ryug time 'of it In such narrow
markets as have ruled lately, and fur-
ther expression of restlessness was
given today by the professional sales
for the decline. Dealings remained in
a state of contraction-and the session
was dull, except for the relief afforded
by trading ventures of a varied char-
acter. These were obviously in the
nature of cautious experiment, and
did not on the whole make muc
headway. The market was superfi-
cially heavy, but fundamental stabil-
ity was displayed.

L Another revival of peace conjec-
tures, apparently of German inspira-
tion. directed attaation to one of the
influences of a more or less permanent
sort with which the financial markets
are disposed nowadays to reckon.
The status of the diplomatic diffi-

culties with which Washington is
struggling on account of the war has
been more talked about than anything
else.

While Wall Street talked about all
these things, the prevailing factor in
lausing such effort as the day's stock
fnarket showed, was the stubborn un-

gesponsiveness of stocks recently to
the extraordinary accumulation of con-

fnung evidence that general business
. till piling up profit with a pros-

pect of maintaining the process for
dionths to come. This is enough to
tempi trading operations for the de-
eline, and the fundamental underlying
ptrength of the share list was evinced
Not only in Its passive resistance to
the strain of dullness, but In the way
to which trading and selling pressure
was withstood.

Pressure was concentrated on Unit-
ed States Steel in- the last hour, but
prices had a rallying tendency to-
ward the close, while there were per-
sistent manifestations of aggressive
strength in certain quarters.

.Es the foreign exchange markets
French bills closed as low as 6.041-2,
which was more, than a point under
the level of eight months ago.

NEW YORK STOCK VARKET.
d. MA. tow. Cm
4.36 Alaska Go4M H............ % a 20%
1M Aluaka-Juneau ............ 9% % 9%
s lie4shers ....g....., =% W4

" Amer &E Fl Sy.:.7 0% Z2%
.m Ameritan ide & L.... 10% 9% 10.M Amer. Linseed pfd........ 5% 45h 46%

4.4 American Iocomotive..... 77 71% 76%
2.10 Amerca Smelting........ 101% 101% 76%
25 American Wool. ..........0% 4i g%

7.9 American Zine............. ae 94 9%
7.'i m.Anacoeda ............... 6% lt 6%9.36 Baldwin Locomotive....... 15% 104% 104%
me Baltinore & Ohio......... 5% 6% %
30 Baltinmor & Ohia pd.... % 7q,, 76%

4;eE iutt. A Supeuior........ 6% 93 94%
2300 Cahifortia Petrotem...... 23 .% 21
L0 Central Leathee.,.......... 3 21% 23
106) Central Leather.-....... 534 53% 5;%
10 Chenpeake & Oto...... 9t% 61% 61%

-,00. Cie., Mil. & SL Pai.. 96 94 94
2.3110 Ch.. , fil. & Pse...... 1 1% t7%

0 (%imo Con. Op;er........ 5 60% 54%
1.00 Corn Products..............19% 19 19%4
i 69 (nicible Steel..............1 % 91% '%
310 Des Mines...............E 5 15
.361 Diet. Securities............ 4% 474%
'.0 Eri ........................H 7

1.00 iodrid, B. F........... 1%"% 7%
'10 Ot, North. OM. S01,.... 434 C% 43
'00 lnriration Cpper........ W' 4,464%93 int. Mer. M. ctfa,........ 21', 19% .3%

Low lnt. Nickel................. 4 4g4 43,
15. -0 Kennecctt ................. $'. 5%5 .P.0 Kelly-Sp inged Tire..... 71% 74 7%
.'.x0 i.ee Rnbber & Tie.:..... 3% y3% V%

Maxwsell S. 0 73% 71% 73
6'.60 fsaacan Petroleum........ :W 106, 10,%

+.' Misti Copper .............. 3% ' js.
:5) New York Central........ 1a3% :a% I4%
JA N Y.. N. H. & H....... 61% 60% 61%,
' N. Y.. 00. & Wet..... 27% :% rS

500 Norfolk & Southern...... 5e% 9109 Norfolk & Western.......121% 121% 21%
0O Pennsylva ia .............. 5 56% 57
NO Quicsbilvr fd............ 3% 9
700 Ray Con Copper.......... 26 2% :56

1.960 Reading................ ge Ii6. 04%
am Rep:- Irme & Steel........ 50% 50% 50%gel0 Reck Inland .............. % %%_.2) St. Louii & S. Fraa..... 2 '% 1%
10 Haoho,.rd Air Ile........is 14% 141,
4% seabord Air 4ne pfd... 5% 36 5%

1li Sutithe Pacife........... M '4t% R
700 sothern Railway.......... 5% % 0%
t0 Southwen Railway pfd..... 39e 50 M%
!0o Studebaker ................. Q 3% 140%
,00 United Fruit............... 1 % il 17
3.50 U. S. Ind. Alcohol.......154% 156% 150%9,5 UtSed Staes Rubber.... 56P% $ 54%
.000 U. S. Smelt, & Redn.. 77% 75% 76%

210 Uited States Cteel...... 4% 03% 94%
4.6 Utah Copper............... 6 g% g9%
.609 Wabaeh Dfd.. A.......... 4% 45 46''10 Weten Marylad......... 3e% A% 3%5.3 Wetanghsoue............64 ggg30 Woolworth...............127 15 15%30Wiiy.'ewerlad ..... 1 2:s 2

NEW YORK L)ONEY.
New Tork. April 11-411 money today mpmed I

per comt, haga, I pe cent; low, :% sr cent; re-newals. 1% per rest; ruling rat. 7 per cent; let
1 pe cn. SmsUktlotsed-- at 2% pecet.Thee was no peechtible chase. in, time amony.Monteey baers were ehiefly engaged in makinegrmeneal. Fieh bsiee was mainly in aix

t nths indutiasl money at 3% peerouet sand sixty-day and niinety-day indetr~il msny st 3 per
-ent. A few tr~dse ee made in mixed loans'or six mate at 3 ye.- cent. aote, for theruhie s=tgtte were 2%=d% pe cent for sixty95a. 3s3 pe cent for ninety days, 3 per centfo1u. e e snd si2 =m-ke
('ndflmis the emeetlpaper market con-

'ige whmd. No0 hardening tendeucy bad
nde its appearm enaset in ceesquence of the
mectsa aniiha reere of the cleeheg loose'ankS The light oberisg kept rae at therEtesent 1.1510, QuotatmI rasged fuem 3 to 3%
-e cent 2= the -bea ms

New York. April 12.-Plems of long stuff andcsaderable eelUsg of October bgr Iverpool weak-emst the antab mareist today. 1he time at the-m usc bel miend at a net diesm et I to IS

bed ms wene amm ths bsges A far-eigh B bSmr abe reamed bele today fromMspein daenced tbiit he had foud it seteeZo po' fell akea pelees heto ein.nlee
thbe bed enm sg with the imosmao

thtesiboh wa s aesily~ais snd disaedto hoM s See r bl~ee Mie. Reaarts temW ni that faer, prm e bhisg peid for
seat
8Sh'eA Iheeigue was sapeted with a fair basd-neas daega atmaseemme tpo16 te e he

hassutedgr. t
t-Smi ie ses si a -a -def42 h m 'm bales,

eOib he
a oe& MerYa

1s34isoses en1absadrt 3.Is L & 0..

open. 2l i. cur. shim
1vmua-M tseumsy..... 7.f El T.s% t.iM
unsnase...........

.
. 7.3 1.taMalJume .............- T.A T.(8 T.M T.Mi

5uty-Augmat........... 74 7.8 .5 1.546
Oh.bmwesbar... t.o t. 7.2% t.5%
Wmmsg. T.%;' ptside, T.. Sales, lbg bales.

New Teek

Open. High. Low. Clnme. dyse.
January........... Is. 11m 1231 1154 lI6
Mas20s............. 1150 1253 15 12. 1141
May............... 11.0 11.5 11.81 11.0311.
July ...:........... 1141 2.00 11.91 11.0 12.M
October........... 1121 1.21 1111' 111.7 11.70
Leember......... 12. ,112 12.7 12.5 12.1

New Olimates.
.Previous

Open. High. Low. Clone slo3.
Januarry........... 12.3 113 1113 1113 2.27
MAy.- ............ 11.73 11.74 11.6 11.0 11.71
July ............... . 11.36 11. 11.6 1.9
(ctber........... 12.06 110 11.92 11.93 101
December......... 113 I2L3 110 110 12.4i

OIL SECU1fTIE.
Furarihed by W. A. Hibbe & Co.

Bid. Asked.
Atlanti Keldnheg C...................... Q5 CM
Anglo-Amerean O1 ........... 154 15%
Buckeye Pipe Lnne... ....... 10 A6
4ontioental Oil (. ............ 310 313
Crescent Pipe.......... ........... 42 41
Galena-Signal Oil (., toum. 163 153
Galearignal Oil Co.. pfd............. 149 :45
Hoeste (Il (b........................... 16 7s
Illinois Pipe ................................ 175 177
Indiana Pipe........................ 1K 104
National Transit C....................... 18 J
Ohio Oil t.. 2|5 2
Pennylvnia-Mexieo ............. 61 i3
Pierce Oil Corp,.ration................... 14% '4%
Prairie Oil A Ga, Co... 410 41
Southern Pennsylvania Oil Co......... 34 3i0
u,.othern Pipe Lin n....................... 20 301
Rothwestern Pennsylvania Pipe Line., 107 11!
Standard l of (lifomoia..............2?9 32
Standard (1J of Indiana................ 510 56
Standard MIl of Kanssa.................. 456 4

1 Staodard 0%l of. Kentucky................ M3 8
Standard Oil of Nebraska............... 300 30
Standard Oct of New Jersey............ 53 51''
Stndadi Oil of New York 39 2:1
Standard Oil of Ohio.. ............ MO O7R
Swann A Finch Co..... ............ 13 1
Union Tank Line 0..................... N 0
Vacuum Oil Co........................... 3" W4.
Wshmwgton Oil Co... 37 4

CHICAGO GRAIN MAKRET.
Chicago. April 12.-Foreiglae, are refusing to take

any great nter t n the reported ronp loses in the
.At winter wheat States. Wheat at Liverpool was
again lower teo.y, and while ararwe there showed
strength early in the day. this strength was last
later and ,teclinra registered. The wheat maret
wag a broad afair at Chicago today and there was
adrnce of 1% i 2%ir.

'1 her, were further report of milles of the East-
ron rort of the United States purchaaing Canadian
wheat and raying duty on the samoe. This will
nake conmretition for eaxrtera onho have thus far
ha4 little enippdton and would easiy bring a
better demand for American winter wheat.
Cash sales of wheat at the Easterd seaboard and

Gulf porte amounted to 30.000 buahels.
The .more deferred fiture, in torn displayed more

or les strength today and eked frstionally higher,
while the May folur was unchanged. The business
in cash corn was small at 90.00 bushels.
Oats were alc higher and the rmarket was ex.

tie3ly dull. TWe acreas to be seeded to (eta will
be larger than last year, owing to the fact that
considerable wheat is being plowed up and seeded
to cata. Cash trannoaians were small at 15,M
bushels.
Comysi m nome and the bull element In hog

prodnct absorbed the ofeiw. and when the otA-
ton seed oil showed senational advances, the mar
ket developed to the highest polat of the day.
Longs led in the selling and ackers were alse
seller In cder to seetre Proila.

Parisbed h W. 1. Hibbs A Co.
.WnmS O. opja Bd.' Lew. fOlme
MAy....................... 1.19% 1. % 7.184 1.191
July....................... 116 1.1 % '18 1.1712
September................. 1.1's 1.15k 1.'4 1.141

CORN-
May........................ 751 75% 7 754
July........................ 79% 7g4 70% 4
lepteuer................ 7, 76% 70% 751

OATB-
May........................ 45 4M 44% 44%
July........................ 43% 45% L>;4 494
September................. 40 4 4% 39% ;1%

PORK-
May.......................2.317 2.35 2.17 23.c
July........................ 23. 33 2.00 a ll
LARD-
May....................... 1. 11.5 11.1 1:.0
July ......................... 1L.75 11.87 1L.70 11L1
RIBS-
May-----....------.-...... 125 :142 113 12.31
July ............... . 1

BALTIMORE PRODUCE.
Baltinor7. Apil 12.-EGCGS-Market firm. Mary.

land. Pennsylvania and nearby fnrts, 21; Eastee
hore. Maryland and Virsinia first. 21; Westert
(hiol neta. 21; Wet *Virginia firs% 21; South-
ern (North Carolina firsts, ^0.
BI'ER-Creamer. fnne-r. 381a39: do eboce, 351

3; do good. 33a.1; do mint.. 39840: do blocka. .1.
40: do ladles. 2.2; do Maryland and Pennsyl-
Sania rol.. 24a3; do (Ohio rolls. 2a2; do Mary-
land. Virginia and Pennselvania dairy prints. S41

peosa hutter. 5.3D: store-pcked. 24.
LIVE POULTRY-Thickens. orung. large,

smooth. 2203; do winter. 1%a: lbs., e.J5;do
young. rough, staggy. 16:7: do spring ]%a1% lb,..
40s42: do old hen,. over 4 tb.. 3; do do small to
medium, 55; do old nooste, 1d11. Dude---Ms-
envy and mongrel, 17.11; do white Peking. 18.19
to Indian rIuner. 1Ta18; do Puddle, large. young.
16a19. Pigeon. old, per pair. 2.30 do yotng, per
pair. a39. Guinea fowl. young. 1% Ibs., and oer,
each. 75; do smaller. each. 94; do old, each. 40.VFGETABI.L4 AND (iREIN rRUITS-Pota.
toes, white. Eastern Shore. MIcCormicks, per bo...
0.90; do., Maryland and Ietnylvania. 1.1091.15;
do.. New York and Maine, 1.141.15. Sweet,
yellows. Easten Shore. Maryland. per bbl.. 2.2.275;
do.. Eastern Shoe. Virginia. per bbl., 1.1981g; do.,
Delaware, fancy, bit., 225.175; do., York River,
fancy, bid., 2.02.50; do.. hampers, ey has., 70.85;
yman. North Carolina. No. 1, per bbl., 1.15.201;
do., Maryland and Virginia, per bbl., 1.50773;
apples, New York State packed. per bbid., 2.(93.5; do., Westen Maryland and Pennsylvania
pecked. per bbl.. 1.501.75; asparagus. Georgia, perdoa. 3.0103.0; do.. North and South Carolina.
per dor., 1 .5 beans, green, per basket. 2.50
175; do., was. per basket. 2.40a25; do.. pearl, perhasket. 2.3.|2.5; cabbage, New York State. told.
per ton, 10.Mal4.38: do.. F'lorida, per tbaket, 75a1.40; do.. E. York Florida. operate, 1.5eL;eelery, ter crate. 1.75a2.3; cumurber. or biasket,3.M3..; emplant. per crate. 1.1083.40; grape-
fruit, per hox. 1.593.40; tre. radiah, pee box. 1.40a1.3; kale, per barrel, 3.75: let. North Oaro-tina, per %-bbl. basket, a75=10 ., Florida. per%i-hbi. basket. 1.40a110: onion., yellow. WestenMaryland and Penneylreala. per bn., 7581.10; do..
Western, per 140-poundh sack. l.lf2.03;,do., Texas,
per crate. 1.5.1.40; orantges. per hox, as to sise,2.i00; peee. per basket. 3.M3..; peppers, perorate. 1.08±5 radiehes, North Camolina, Iwr hae-bet. 50500. sp~inach,. per* bb1., 7981.3; requaash, white.
baket. 2.3.2.5; strawberresa refrigerator, per qt.,555; do.. open crate, per 0t.. 15s3; toatoes,fancy, ripe, per crate. l1.5400; do., choice, pisrorate. 75al3; turnips, er bua. box. NS.

P1T.ADELPHIA GRAIT1.
Philadelpia. April l1-WHEATDmand wasfairly actioe and the mtarhet ruledl steady at the

late advance. We quote enr 1ots. In export olesator:
No. 2 red. pot and April, 1..al.23; No. 2 Southernre.01 01.9.1 stemmer No.. 2 red. lfal.S; No. 3
rod. 1.1781LE; rejected A, l.14%ael1%. rejected B,1.lb1.6
4MEN~-The tmarket ruled steady at the recentadnone, sith demand equal to the limited of

feringe. We quote ear lot for local toad, as tolecaioen: Ne.. 2 yellow, 3.3%; sesr. yajow
8Jas3; No. 3 pellow, fial; No. 4 v.ngw, h?

Oideem qest, bed values wae steadilyheM. We gat: Na, S whib. Ug- eaogeehats, 3.R; 3a, 3 whbe, 3.3: Ne. 4eI ,q~Ut; smpl eas eUi; part034sWsei
RYE FIAIR-4be mombe ruled ste0dr abutw toad.ewa quiet. We Sosat

tumer kM.. as to qeanli.

If you are reassaw adcprst -.agatient yee can1 win one of thoia -valuablecash piss oered for the best-aoaoset hema no trt a 'ua4Y'&U

SLAIMST EVER
Only Five Transactiont Re-
corded on Exchange Dur-

ing Entire Day.
NEW 'YORK LIST SAYS
Influential Leaden on Gotham Market
Believe Break with Germany Would

Shake the Street a Little.

The blackest session of the local ex-
change this year. both in point of at-
tendance and In trades culminated.
marked the action of the local exchange
yesterday. There were no transactions
during the regular call and after call
only five trades were closed. Fractional
dif rences kept buyers and sellers apart,
and the predominating feature of the
session was utter listlessness.
A desire to fill large orders for bonds

was frustrated" by inability of buyers
to meet the demands of holdets.
-Washington Gas ranged upwards in

four transactions from 76 1-8 to 76. A
four-lot sale of Mergenthaler at 164 com-
pletes the record of trades.

New York Still WaitIg.
The New York market continued its

"watchful waiting" policy, pending the
settlement of the submarine controversy
and other distrubing elements. There is
a very general feeling among brokers
that unless peace is closer than the lay-
man has any reason to believe, the sub-
marine controversy ultimately will end
in a break of relations with Germany.
and that this break will come suddenly.
This sentiment, however, seems to be
strongly combatted by the belief in well-
informed quarters in Washington that
no such step will be taken on our initia-
tive except as the result of instructions
from Congress. The belief continues here
that the President will take tis matter
to Congress before acting.
It is interesting to note that those who

profess to believe a brenk is inevitable.
to not feel that a serious reaction in the
market will result.
A sale of 6.010 r. S. Steel shares yes-terday strengthened the bear side some-

what and brought out some long stocks,however. That the sale indicates anyweakness in st-el is denied generally.
Record Pig Iron Tomage.

The following dispatch from Cleveland
yesterday was received at a local brok-
erage offlce:
"Investigation shows that sales of pig-Iron last month by furnances exceeded a

million tons, the largest tonnage ever
sold in one month. Probably ninety percent of this was for delivery this year."

Building Association Elects.
The following board of directors recent-

ly was elected by the Citizens' ]quitable
Building Associatlon of Georgetown:
Patrick F. Carr, Joseph C. Murray, Pat-
rick J. Barron, James M. Burns. Robert
E. Layton. Louis J. Silverman and John
Hadley DOyle. Ther following offieers
are also smenbere .t the board of di-
rectors:
Thomas J. Stanton. president: r. F.

Van Orstrand, vice president: Howard
C. Fisher. secretary, and Harry C.
Kleinschmidt, treasurer.

Ti Lecture Before Bankers.
T. Morris Wampler will deliver his

eighth lecture on "Negotiable Instru-
ments," before the Washington chapter.
American Institute of Banking, in the
chapter rooms in F street tonight. Dele-
gates and alternates to the annual con-
vention of the institute at Cincinnati willbe nominated at a business meeting pre-ceding the lecture.

WASHINGTON STOCK EXCHANGE.
Farmished by W. B. Bibbs & C.

8ALES.
After call:
Wasaington Ga,. g at 754. 2 at 75,. 3 at '.
N.,rfolk and Washington steansborat, 2 at l.

GOVERNigNT BONDS.
Bid. askedTf'nted State, registerel 2

id A

ted State. coupon 2.--------------..;nited States rglaterer 3 ............y21jU"nited States coun :I UOited Sates registered 4 .
t'nited States coup.n s -
Distrit of Coiutbia 3.5i.........

GAS IONDit
Gergetown (.s (ert. Ind. 5,. lK
G-rsset n Gas s .....
Washingtosn Gas So ........... 10%
( ohnnbia Gs & Electric 5-.Columbia Gas & } tectric deb........ C3

RAILRtOAD BONDS.Capital Traction 5s 1061'-I %Anacostia & Potomac Gtar. 5a..
Ajecratia & Pato..mac r .City & Snburban s I', 61Mietreo litan 5s...... _.....1
Washinston Railea & Electrie d.... 11 6MISCELLANEOUS BONDS,
Potomac Eletric Cons 5 ........ IUm
Pntote Electric Light 5s............... 105 .16(4oaapeake & P'otoma.c Tel S........ aAmerican Telephone & Telegratgh 4. 1s
American TelePimas & Telegraph 4%.. 10
Amerlan Grapophone lot So.......... 6%Washtntn lairket 5.. 19?27-.........,....
Washington Market Da. I9C........., gWashingtn Motetold Storag. 5s.. , a
Norfolk & Washingtont Steamboat 5,.. i4 .

Riggs Realty 5s (long).... -------- --
Riggs Reaity Is short.........---...-------%PUBLIC UTILITY 8'TOOES.P~~tital Trcion ................... g N
Washington Railway a Electric com.. 55% gWsahmngtons Raiiway a Electric told.. -2IA 3Nfrok&aWashington Sbat.... ti15Washingtton Use-.......................
American ?slephone a egrsa. ......1yTfl'E MACDINE STOCKS.
Mersenthaler----------- ---........ i60

Glreens-Cananesa .....................-
NATIONAL BANg STOO~aAmerican ..................153 15

Capital ...............--......21Columb~ia ............10-.... sloCom mercial ................. 2g 0
District- ........................-
Farmers' C Mechanics.....-.....
Federal .......................iLincola .........--------...

Meropelitas ......-----......*
Becond ................................ j
Nationali Bank of Wshlington........2

TRUST COMPANY STOOKS.American Security a Trust.........s usNationi alapg & Tnut......g
Uion YTr ....-----..---........... 121Wabingtor. Loan C Trust-....... 2COstinental Trat..................... g

SAVINGS BAUE STOOEa.
Hom Savinw...:..................,.Baak at Cnses C Um~a.........
End Washingo 4sa Bank-... 238.ecrki Savin.. & C-m .......-via. UhN5URANOu .rooua.
Arli is m ..............................'

tF'as---'-..........***----.--.--------rim -..--~................ 13

Natas U lo -.. .........TITLEJ IUNBRANCE, STOVKSgg
Cha (1BOZs.............SOgDir-s oolamba Puger MIs.

assasisa Gesphashins ---1us

-.saa e...20

C-ti
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No .5

Is Government Manufacture of
Armor for Battleships Wise?

To the Members of Congress:
Armor plate for our battleships is a vital factor in national defense. It is supremely important
that its quality be the highest obtainable.

All the great naval powers of the world (except Japan, where there never was a private
armor industry) have found it to their interest to utilize private rather than Govern-
ment industries for this important product.
If the Government utilizes private plants to make its am ir, it can exact conditions as to quality
and obtain the benefit of economies, difficult if not imposible to realize in Government manu-
facture itself. Because-

First Government manufacture means one sub-department of the Government contracting with
another, with no eficient means to enforce contracts either as regards time of delivery or quality
of material.

There would mader Goeermia .memaete be materal pr .e and Iemat se meeld tae est eand d.1y
of eplae.et of ermer faiing to amet dmeeg -r-eimtlea. whiob, if pn.ha.ed d paate eeneam, semid
be rejeesed witheat La.htateis.
Afew r.a ...th. Bet.a Steal e-.em lset 66 .. .f .eas.-..wh -25,6--eit ---".t

ameat the rlsesses toso. Thee an .eke et saanufaete. whch n maaselma it IAwee he.. see mmn
take the the G.ememat.

Second It is more economical to operate an armor plant in connection with a commercial steel plant.
Th...tab-l-haat amd .p.rde.t ea. et...r plat .ma.eted with th.r ..,-e w..id .t dat Ie"...

eddltleal est. met Imeleded in the dweremlment of ng plee."-..ma Raept Is 19606 o Seeweary of the
Navy by Beard of Naval Omeesr of wiek Capt. Keath ils. we Chreamen.

Third In making armor, necessarily a substantial amount of the product is rejected .scrap.
I n pr4.ate plant enmd-eede ether spettioan the deemded aerlal mnw he .e.d a G..ewrmmemt p1e
weasld hae. to thr.w It awsay er eater into the bamena of -arelme rap armr sted.

Two facts stand out-

First Armor privately made and subjected to rigid Government inspection and tests is certain to be of
the highest grade; and

Second Private industry can effect economies impossible in a Government plant.

The United States have available three private armor plants, developed for the use of the
Government and for no other purpose.
We offer to place all the cards on the table-to open our books to the Federal Trade
Commission, and to put our experience, our facilities, and our economies at the
service of the Nation upon such terms as the Government itself shall name as fair.

CHH. M. sHWA B. Chairman Bethlehem Steel CompanyEUGENE G . GRACE, Praetdnt

BALTIMORE LIVE STOCK. . \all TrmK p 0.0:; BALTIMORE GRAIN. m
Paltimore. Ai-l12.-LIVE W~ IK-Pisa, 1a1b toIb .hlb.\,lte toil 1C- \iH1.AT-R. Tt wrt 3 '- t~lOais nd . itio, apiece. 1.50.2.00; shoa as to I ts;'. do'. Dr ove per sal..!1talt

ai. anAiec. 2.50.4.40. .lres:.0hoce, han tody- toel I. 'tonr t tt~l0-Ot f t lrrd y-
sreight rny. er lb.. .. d. er lb.. 9ap . m m per

do. be hmooth, fa0 reatd, 13.06al8. 9: do t., hon - I r,., _ 1 .60 L- . ; cora. v . t.elnua 1. 0.

heavy, rough. per head. 10.ma1;2.0; dn., sal thin, e.7" ML]. Z - ad An.L
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